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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVALOF -~
THE DEPARTMENT OF YETERANS AFFAIRS OR ITS AUTHORIZED AGENT. =~

The attached RIDER is made a part of this instrument, -

THIS DEED OF TRUST, made and entered into this 1st day of ~ Decerber . , 19 05 ,
by and between  Allan 6. Craig and wife, Wilma G. Craig, hushand and wife

.
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3« 1 GO ey ,
'« | |3 hereinafter called thet’g&@ﬁhﬁg‘ meldivei ins A Marphis,. Tennessee, 36103, Shelby-County
~ ()
[._. ';é = , hereinafter called the Trustee, and

& 25 JULASKI MORTGAGE C :

(s
, & corporation organized

and existing under the laws of the State of Arkansas ) , having its principal office and
post-office address at P, 0. Box 7200, Little Rock, Arkansas, 72217

, hereinafter called the
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~Beneficiary:

WITNESSETH, That the Grantor, in consideration of the debt and trust hereinafter mentioned, and the sum of
ne Dollar ($1.60) to the Grantor paid by the Trustee, the receipt whereof is hereby acknowiedged, does by these .. ..

) aﬁesents grant, bargain, sell, convey, and warrant unto the Trustee, the following-described property, situated in the
County of DeSoto , State of Mississippi, to wit: : .

. i =)
Lot 75, The Plantati Phase 2, Section B, Plantation Lakes, i ‘1&‘:\ 270, %shi 1, Ra 6 West
&D\"d in Plat Book 45, Pages 25-30 T ENndeire . g co. £
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‘»-tog e@ith all buildings and Emprovement;s thereon or that may hereafter be erected thereon and the hereditaments

and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion
and reversions, remainder or remainders, rents, issues, and profits thereof, and all rights of homestead, and all fixtures
now or hereafter attached to or used in connection with the premises herein described and in addition thereto the following
described household appliances, which are, and shail be deemed to be, fixtures and a part of the realty, and are a

portion of the security of the indebtedness herein mentioned;
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To HAVE AND TO HOLD the same unto the Trustee and unto his successors and assigns, forevet, .

In TRUST, HOWEVER,. to secure to the Beneficiary named above, the payment of a certain promissory note of
even date herewith in the principal sum of ONE HUNDRED TWENTY EIGHT THOUSAND GNE HUNDRED THIRTY TWo AND .

Gy 100 : . Dollars
(5 128,132.00 ), with interest from date at the rate of Seven and.one-haif

per centum ( 7.50 %) per annum on the balance remaining from time to time unpaid; principal .
and interest being payable at the office of Pulaski Mortgage Comany, P. 0. Box 7200, . :

in Littie Rock, Arkansas, 72217 R » or at such other place as thie holder may .
designate, in writing delivered or mailed to the Grantor, in monthly installments of EIGHT HUNDRED NINETY FIVE

&b 92/100

Dolars ($ 895.92 ), commencing on the first day of January - ., 199% ,
and continuing on the first day of each month thereafter until principal and interest are fully paid, except that the
final payment of principal and interest, if not sooner paid, shall be due and payable on the fitst day of
December, 2025,

The Grantor, in order more fully to protect the security of this Deed of Trust, does hereby covenant and agree
as follows: -

1. He will pay all and singular the principal and interest and other sums of money payable by virtue of the note
secured hereby and of this lien, at the times and in the manner in said note and hereinafter provided. Privilege is reserved
to prepay at any time, without premium of fee, the entire indebtedness or any part thereof not less than the amount
of one installment, or one hundred dollars (3100.00), whichever is less. Prepayment in full shail be credited on the
date received. Partial prepayment, other than on an installment due date, need not be credited until the next following

instaliment due date or thirty 'days‘after such prepayment, whichever is earlier.

2. Together with and in addition to thé'monthly payments of principal and interest payablé' under the terms of .
the note secured hereby, he will pay to the Beneficiary as trustee (under the terms of this trust as herein.stated), on
the first day of each month umtil the note is fully paid: . :

{a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable. .
to rénew the policies of fire and other hazard insurance on the premises covered by this Deed of Trust, '
plus taxes and assessments tiext dug. on.these premises (all as estitnated by the Beneficiary, and of which -
Grantor is notified) less all sims already paid therefor divided by the number of months to etapse before
one month prior to the date when such ground rents, premiums, taxes and assessments will become delinquent,
such sums to be held by the Beneficiary in trust to pay said ground teénts, premiums, . taxes, and special
AssassInents.

() The aggregate of the amounts payable pursuarit to subparagraph {a) and those payable on the note secured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order stated:
(I) ground rents, if any, taxés, special assessments, fire and other hazard insurance premiums;

(IT) interest on the note secured hereby; _a.n_d"_‘-_._,,., .
(II1) amoiiization.of ihe ptincipal of said hote. VLI R T i
Any deficiericy. in the amount-of stch aggregate ronthly payment shdllj*nless made good by. the Granter= = '
prior to the due date of;the next such.payment, constitute an event of default undeg, this Deed of Trustm. - 2
At Benéfididiy’§ option, Grantor will pay a ‘flate charge” ot extééding fouv par cenfim (d%) of any. .; ;
installment-when paic more than fiftégh (13) days after the due date thereef to"doverthe extra expenédirvotved *
in handling _d_@linqt_;gg!;_ Dbayments, but-such: “‘late charge®’ shall not be payable oul of the proceeds of any... .. =
sale made to satisfy the indebtedness secured hereby, urless such proceaes aie SHITCIENE tO discharge the .
entire indebtedness and all proper costs and expenses secured thereby. :

3. If the total of the payments made by the Grantor under (a) of paragraph 2 preceding shall exceed the amount
of payments actuaily made by the Beneficiary as trustee for ground rents, taxes, or assessments, or insurance premiums,
as the case may be, such excess shall be credited on subsequent payments to be made by the Grantor for.such items
or, at Beneficiary’s option as trustee, shall be refunded to Grantor. If, however, such monthly payments shall not
be sufficient to pay such items when the same shall becoma due and payable, then the Granter shall pay to the Beneficiary
as trustee any amount necessary to make up the deficiency. Such payments shall be made within thirty (30) days after
written notice from the Beneficiary stating the ainount of the deficiency, which notice may be given by mail. If at
any time the Grantor shall tender-to the Beneficiary, in accordance with the provisions thereof, the full payment of
the entire indebtedness represented thereby, the Beneficiary shall as truste, ifi computing the amount of such
indebtedness, credit to the account of the Grantor any credit balance remainiig under the provisions of {(a).of pafagraph: ./ .
2 hereof. If there shall be a default under any of the provisions of this Deed of Trust resulting in a public sale of
the premises covered hereby or if the Beneficiary acquires the property otherwise after. default,.the Beneficiary shall )
apply, as trustee at the time of the commenceriient of such proceedings; ot at the time the property is otherwise acquired, . ; i
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the amount then remaining to credit of Grantor uider (a) of paragraph 2 preceding, as.a credit on.the interest accrued
and unpaid and the balance to the principal then remaining unpaid on the note secured hereby.

4. The lien of this instrument shall remain in full force and effect during any postponement or extension of the
time of payment of the indebtedness or any part thereof secured hereby.

5. He will pay all and singular the costs, charges and expenses, including reasonable attorney’s fees incurred by
Beneficiary because of the failure on the part of the Grantor to conform and comply with his obligations and duties
under the term of the note secured hereby and of this Deed of Trust; and if such failure results in a sale under a Foreclosure .
hereof, said fee shall be +en )

per centum { 0.0 . %) of the total indebtedness
as of the date of sale.

6. Upon the reguest of the Beneficiary the Grantor shalil execute and deliver a supplemental note or notes for
the sum or sums advanced by the Beneficiary for the alteration, modernization, improvement, maintenance, or repair
of said premises, for taxes or assessments against the same and for any other purpose authorized hereunder. Said note
or notes shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were included in .
the note first described above. Said supplemental note or notes shall bear interest at the rate provided for in the principal
indebtedness and shall be payable in approximately equal monthly payments for such period as may be agreed upon
by the creditor and debtor. Failing to agree on the maturity, the whole of the sum or sums so advanced shall be due
and payable thirty (30) days after demand by the creditor. In no event shall the maturity extend beyond the ultimate
maturity of the note first described above.

7. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part thereof,
and in the event of the failure of the Grantor to keep the buildings and other improvements now or hereafter on said
premises in good repair, the Beneficiary may make such repairs as may reasonably be deemed necessary for the proper.
preservation thereof, and the sums so paid shall bear interest from date at the rate provided for in the principal
indebtedness, shall be payable thirty (30) days after demand, and shali be. fully secured by this Deed of Trust. :

8. He will continuously maintain hazard insurance, of such type or types and amounts as Beneficiary may from
time to time require, on the improvements now or hereafter on said premises, and except when payment for all such
premiums has theretofore been made under (a) of paragraph 2 heréof, he will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the Beneficiary and the policies and renewals thereof .
shall be held by the Beneficiary and have attached thereto loss payable clauses in favor of and in form acceptable
to the Beneficiary. In event of loss the Grantor will give ilnmediate notice by mail to the Beneficiary, who may make .
proof of loss if not made promptly by.the Grantor, and each insurarice company coucerned is hereby authorized and .
directed to make payment for such loss directly to the Beneficiary instead of to the Grantor and the Beneficiary jointly,
and the insurance proceeds, or any part thereof, may be applied by the Beneficiary at its option either to the reduction
of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure
of this Deed of Trust, or other transfer of title to the said premises in extinguishment of the indebtedness secured
hereby, all right, title, and interest of the Grantor in and to any insurance policies then in force shall pass to the purchaser
Or grantee.

9. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or .
impositions, except when payment for all such items has theretofore been made under (a) of: paragraph 2 hereof, and
shall promptly deliver the official receipts therefor to the Beneficiary; and in default of such payment by the Grantor,
the Beneficiary may pay the same, and any amount so paid by the Beneficiary shall then be added to the principal
debt named herein and shall be secured hereby.

If the Grantor shall well and truly keep and perform ali the covenants and agreements in this Deed of Trust,
and in the note hereby secured and weil and truly pay off and discharge the said note and other indebtedness securecd
hereby, then this conveyance shall be null and void, but otherwise shall remain in full force and effect and at the request
of the Beneficiary, the said Trustee, or any suceessor appointed in his stead, shalf sell the premises covered hereby
at public auction for cash to the highest and best bidder, during legal hours, at any front door of the county courthouse
of County, State of Mississippi, after giving notice, by advertising .
and posting as required by law, of the time, place and terms of sale, and out of the proceeds arising from such sale,
the said Trustee, or any successor, shali first pay all the costs and expenses of executing this Trust, including a reasonable
compensation of said Trustee; next, said Trustee shall pay the balance of the indebtedness hereby secured then remaining
unpaid; next, said Trustee shall reimburse the Veterans Administration for any sums paid by it on account of the guaranty
or insurance of the indebtedness secured hereby; and lastly, any balance remaining in the hands of said Trustee shall
be paid to the Grantor. The Beneficiary, or any subsequent holder of the note is hereby authorized and empowered
to appoint and substitute another Trustee in the place of the Trustee named herein, at any time, by writing, duly signed
and acknowledged and recorded in the county or counties where the premises covered hereby are situate, and such
appointee shall have full power as the Trustee herein, together with all the rights and privileges thereunto belonging.
If the holder of the note is a corporation, its president or any vice president may select.and appoint'such substituted
Trustee. No one exercise of this power of appointment, power of sale, or any other power or right given in this Deed
of Trust shall exhaust the right to exercise such power, but all rights and powers herein given may be exercised as
often as may be necessary to achieve the perfect security and the collection of the indebtedness secured by this Daed
of Trust until said indebtedness is fully paid and discharged. At any sale made to enforce the Trust herein given, the
Beneficiary, or any person in interest, may become a purchaser, and upon payment of the purchase price, the Trustee
shall execute a deed of conveyance, which conveyance shall vest full and perfect title in such purchaser upon payment
of the purchase price.

The Grantor hereby assigns to the Beneficiary any and all rents on the premises covered hereby and g_;uthoi'jz o
the Beneficiary, by its agent, to take possession of said premises at any time there'is any default in the paymeni o =t

-
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the debt hereby secured or in the performance of any obligation herein contained, and rent the same for the account
of the Grantor, and to deduct from such rents all costs of collection and administration and to apply the remainder
of the same on the debt hereby secured.

The Grantor further covenants and agrees that in case of a sale, as hereinabove provided, the Grantor or any.
person in possession under the Grantor, shall then become and be tenants holding over and shali forthwith deliver
possession o the purchaser of such sale, or be summarily dispossessed in accordance with the provisions of law applicable
to tenants holding over.

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in e¢ffect on the date hereof shall govern the rights, duties and liabilities of the parties
hereto, and any provisions of this or other instruments executed in connection with said indebtedness which are
inconsistent with said Title or Regulations are hereby amended to conform thereto.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administraiors, 5uccessors, and assigns of the parties hereto. Whenever used, the singular number shall include
the plural, the plural the singular, the use of any gender shall be applicable to all genders, and the term *‘Beneficiary™
shall include any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law or
otherwise. o .

I WITNESS WHEREOF, the Grantor{s) have hereunto set  their Dand(s) the day and year herein
first written above.

STATE OF MISRIBHBRIX Tennessee }
LAY
COUNTY OF  Shelby

Personally appeared before me , David R. Ray , the undersigned, a Notary Public .
in and for said County, the within named Allan G. Craig . . and
ilma G. Craig , his wife, who acknowledged that { hey  signed and

delivered the foregoing instrument on the day and year therein mentioned.
Given under my hand and seal this ist . day of Decarber

/?7; Co/")’? 55 --49_{/5'{ !L/j,}/ 74 . O _,___._-—-—-ﬁ.,___'

Prepared by and Retum. to:
James, Ray & McEvoy, P.L.L.C.
5101 heelis Drive, Suite 100
Merphis, TH 38117

(901) 681-5845
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE

APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT. |

THIS V.A. GUARANTRED LOAN AND ASSUMPTION POLICY RIDER ismadethis  ist B day of
December , 1995 , and Is lncorporated into and shall b deemad to amend and supplement the Mortgege,
Dead of Trust or Doed 1o Secure Debi (hereln nSecurity Instrument”) dated of sven date herewith, given by the undersigned

(hareln "Bomowsr") to sequrs the Bosrower’s Note w Pulaski Mortgage Company.

(herein  "Lender”)
and covering the propersy doscribed fu the Security Tnstrument and Jocaied s

9132 Plantation Lakes Drive, Olive Branch, MS 38654 -
tPropetty Addres®)

V.A.GUARANTERD LUAN COVENANT: Inaddition tothecovenants and agresments tmaghe In the Becurity Instrument, Bormower
and Lender further covenant and agres ns follows: ,

If the Indchtedness secured hereby be guacentesd or incured undet Title 3R, United Sintes Code, such Title and Regulations -
issusd thereunder und in effect on the dete herect shall gavern the dghts, dutles snd liabikisles of Borrower snd Lender.
Any Provistons of ths Securlty Instrument and other instruments executed in connectlon with asld Indektednesy which s
inconeistent witls asid Title or Regulatiops, invluding, but not Limited 19, the provislon for payment of any sum in gonnection

withs prepaynient of the secured indebtedness and the provision that the Lender may aocslorate payinent of the secured indehied-
ness pussuant fo Covenant 17 of the Secnsity Instrument, ate hereby amended or negated to the extent necoesary to conform suoh
instrumest to said Tile or Regulations.

LATE CHARGE: AtLendee"s optios, Bomower will pay » “Inte charge” nol exceeding four per centum (449) of the everdue payment
when pald more than fifteen (13) days sfter 1bs due dale thereef 1o cover the exim expante involved in hapdling detinguent
payments, but such “late charge” shail not be payablo out of the proceede of any sale made 1o satisfy the indebtedness hersby,

unleas such procesds are suffloient to discharge the entirs indcbtedness and uli propet cosis and expenscs seguced hereby.

GUARANTY: Should the Dcpartment of Vetorany Afinirs fall or refuse Lo issee ita guaranty in full amount withia
60 days from the date that thiz Iosn would notinally becore cligibie for such guaranty commitied upon by the Department
of Vetorans Alfairs under the provisions of Title 38 of the U8, Code "Vetcrans Benefl”, the Morigages msy declare
the indobledness hereby securad at once dup and paystle and may foreclose immedlately or may exerclze any other
righta hercunder or 1ake Bny other proper nction us by lsw provided,

TRANSEER OF THE PROPERTY! If al} of any pant of the Fzoporly of any interesy In it 15 aold or transferrad, thia
lonn may be deciated immediawly due and payable upon transfer (“tmeumption®; of the property securing such lozn
to any transferee (“smsumer’), uniess the nceeplabllity of the assumption and tranafer of this ioan iz emablished
by the Deparnnent of Veterans Affwirs or its Ruthorlzed agetil pUrsuant to gection 3714 of Cuapter 37, Title 38,

Unitcd States Code.

An authorized wranafer ("sssumption™) of the property shail zlso be subject 16 additlonal covenunis and sgrecments
a3 sot forth belaw:

(a) ASSUMPTION FUNDINC EEE: A fee squal to one<half of 1 percent {.50%) of the vnpaid princlpal balancs
of thix loan as of the date of tranafer of he proporty shall be payable ut the time of transfer to the morigagee or
its muthorizad sgent, ax tstee for the Department of Veterans Affalrs. IF the sssumer fails to pay this feo st the fime
of trangfer, the fop shall constitute an additlonal debt 1o thet alrexdy secured by thls instrument, shall boar interest
at Uis gate horein provided, and, at the optlon of the morignges of the indebtedness horeby cecured or any transferes
theroof, shall be inmediately due and payable, This fee Iy automatically waived §f the asaumer Is excenpt under the
provisfons of 38 U.A.C. 372%¢e). :

(b) FCACES SN ARGIE: Upon application for approval 1o sllow assumption snd tranefer
of this 1oan, m processing fas may ba cherged by ihe mongagee of Its authorized sgent for detanynining the eraditworthinas
of the asswner =nd subsequenily reviaing the holder's owneshlp tecords when sn sppraved wanelor is completed. The
smount of this charge shall not exceed the leiser of the maximum established by the Departmcnt of Veternns Affairs -
for » loan to which zection 3714 of Chapter 37, Title 38, United States Codde applies or any maxlmum presoritied by
applicable Biaie Iaw.

(c) bl X LIAE Y: If this obligstion is arsitimed, then the masumer hershy ngrees to -
assame all of the obligstions of the vateran ondey the 1efmz of the fnstruments creating nnd securing the loan; Incleding
the obligation of the velefan to indemnify the Depurtment of Vetcrans AFfnice to the extent of sny clsim psyment
a.rlsinq from the gunmaty or lnsurance of the jidebtedness cteated by this instrument.

1N WITNESS WHERREOF, Borrowes(e) hes exncuted this Assamption Paticy Rider.

-

-
Tan G. Craig © -

Wilma G. Craig o / -Bosrower T o h T
Deimrazi tan ¥ Fapa iod1 W40

Arnarind L4 . FIFRT DATA BYSTEMS, NG,



